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short term volatility. Market corrections could last for a period of a few weeks to a few months, but 
with the overriding strength in the economy, 2018 should be another positive year. In order to be 
prepared for potential higher volatility, our investment policy as we start the year will be to maintain 
a 5% overweight to bonds with a corresponding underweight to US equities. This policy will not 
only help to further minimize volatility of our clients’ portfolios, but will also provide proceeds for 
investment when opportunities arise. 
  
International markets now seem ready to experience an extended period of stronger returns 
compared to US markets 
 
The chart below illustrates the returns for international markets (ACWI – Ex US) versus the domestic 
markets (S&P 500) for the last twenty years. Please note the significant difference in returns since the 
recovery began in 2009: 
 

 
 
Even though the performance overseas were strong last year, these markets overall have still not 
regained the losses that were experienced during the 2008 financial crisis. Valuations of stock prices 
overseas are also relatively low compared to domestic counterparts. Furthermore, there appears to be 
less investment risk than in recent years, particular in Europe, now that the monetary policies 
implemented in these countries seem to finally be taking hold. Because interest rates remain low and 
other forms of economic stimulus programs remain plentiful, these additional tailwinds could lead to 
multi-year outperformance in these markets. For these reasons, we do not plan to underweight our 
allocation to international equities. 

Prudent Portfolio Management Integrated with Comprehensive Financial Planning Provides the 
Best Long Term Results  

As our clients are aware, we advocate a proven Nobel Prize winning approach for managing investment 
portfolios. By maintaining consistent exposure to a diversified array of 15-20 individual asset classes, 
our approach will allow client investment portfolios to have every opportunity for growth. By making 



 

 

tactical shifts, over and above periodic rebalancing and profit taking opportunities, we seek to add 
value, especially during periods of elevated volatility.  

At Total Wealth Planning, our team of financial planning and investment management professionals 
works closely to ensure that opportunities are not overlooked for adding value to your financial 
situation. In our opinion, wealth building and preservation must include not only investment 
management, but also financial planning activities such as: cash management, estate and philanthropic 
advice, tax planning, risk management, college funding, and retirement planning.  
 
Our Firm Has Been Recognized Nationally and We Continue to Grow from Referrals of Satisfied 
Clients  
 
Our efforts at Total Wealth Planning are best utilized when we focus on providing the highest level of 
service to our clients. As we continue to grow, we are able to offer additional resources and enhance the 
value of these services. We have the capacity for accepting new clients and appreciate when we are 
referred to others.  
 
We are interested in introducing our company to your colleagues, family or friends. We offer at no 
charge, an introductory consultation to determine if and how we might be able to assist them with our 
comprehensive wealth management services. 
 
We look forward to serving you in the new year and welcome discussions with you concerning our 
current Economic & Investment Outlook for 2018. Please feel free to contact us at any time by 
telephone at 513-984-6696 or via our website at www.twpteam.com  
 
Happy New Year! 
 
Total Wealth Planning Investment Policy Committee   

  David Wilder, CFP®, MST, CEPA,CTFA   Jon Andre, CFP®  Rob Siegmann, MBA 
Rob Lemmons, CFP®, CPA, CEPA, AIF Joel Musser, CFP®  Kelly Boone 
Chris Allen 

 
 


